
All Services Fast & Accurate with Reasonable Fees

Business Appraisals & Valuations With Comprehensive Financial Analysis  : Three or more sophisticated approaches to value that are universally valid.  The approaches used include; discounted cash flow, excess earnings, investment analysis and tangible net worth plus good will. Included is a  comprehensive financial analysis comparing the subject business to industry norms (as published by Dun & Bradstreet) pinpointing strengths and weaknesses including corrective strategies where needed.  All terms are defined with both the valuation as well as the comprehensive financial analysis. The finished reports are bound and contain forty plus or minus pages.  All items provided to us for analysis will be returned to you with the final report.  Normally finished reports can be back in your hands in about a week.  Much of the same data is needed to conduct a financial analysis of a business as is needed to appraise a business.
Call, Fax or e-mail for additional information: 

T. J. Stewart

Certified General Appraiser & Financial Consultant
20310 N SR 3

Eaton, IN 47338
(765) 396-3427 or (866) 395-8460  

(765) 396-3052 Dedicated FAX

e-mail: ts6947@wmconnect.com

What We Need To Proceed

Photocopies of items requested would be satisfactory, with live pictures.


* Last Years Balance Sheet (as many years up to 5 as you have)


* Last Years Income Statement (as many years up to 5 as you have)


* Current Year To Date Income Statement & Balance Sheet

* Complete The Following Questionnaire

* List of all Business Assets with current market value listed beside entry


* Color Pictures Of Business Exterior; Front, Street & Rear & Interior Shots


    
35mm or Polaroid would be sufficient or digital preferred

* Current Business Lease on the location where the business operates


* Sales Contract & Listing Agreement if this is a sale & Check For The Fee 

Mail the above items to us and we will process and mail the finished product back to you.  All items provided to us for evaluation will be returned to you in about a week with the finished bound report.  If questions arise, we will always be available by phone, fax or e-mail.


About T J Stewart
Thomas J. Stewart has had a long history in real estate & real estate investment dating from the late 1970's.  He has owned real estate investment companies, mortgage companies and appraisal firms.  In 1984 he began his appraisal business in California, appraising; residential, commercial, industrial and business opportunities.  He has appraised in California & the Mid-West.  He has authored books on appraisal and taught courses on appraisal  in various parts of the country.  He holds the highest appraisal designation possible, that of Certified General Appraiser.  He has owned a mortgage company specializing in the hard to place loans and has arranged business financing from various sources.

Please print and complete the following questionnaire and return with the other items needed for analysis.

Fact Finding Questionnaire

Business Name______________________ Bus. Phone (   )___________________

Business Address_____________________

City, State & Zip_____________________ Contact_________________________

Who Ordered These Services_______________________ Phone (   )___________

Mailing Address_________________________________



   _________________________________

Purpose For This Analysis (Sale, Dissolution, Financing, Taking on Partner, Etc.)________________________________________________________

__________________________________________________________________

Business Function____________________________________________________

Check One:

__ Manufacturing  __ Retail  __Wholesale  __Service   Other__________________

Business Type:  __ Sole Proprietorship  __ Partnership  __ Corporation

Business Hours_________________  Square Feet Of Business Premises__________

Days Open For Business__________  Employees Full Time____ Part-Time_______

Current Owners Function (Operate, Manage Only, Absentee Etc.)_______________

____________________________________________________________________

If the current owner works in the business for profits, how much would it cost to hire a worker to replace the owner’s function.________________ per year.

If this is a sale situation, how much of the sale price would the existing owner carry in financing_____% (50% to 75% is common) and at what interest rate ___% and for how long __ Yrs.  Normally sellers carry these notes at the prime interest rate plus 2% to 5%.

Business Cash Flow is Normally Positive for ___ months a year.  Check one:


__ 10-12 Mo.  __ 8-10 Mo. __ 6-8 Mo. __ 0-6 Mo.

Sales are normally made by:


__ Jobbers  __ Distributors  __ Mfg. Reps.  __ In house Sales Force


__ Creative Salesperson  __ Owner or Family 10% or more of total sales

If the business sells locally, the trend of the local economy is:


__ Trend is Up  __ Trend is Down  __ Trend is Flat

Local Labor Markets are: (Check as many as apply)


__ Aggressive & Abundance of Workers  __ High Skill for Non-Executive


__ Middle Skill for Non-Executive  __ Low Skill for Non-Executive


__ Union Contract Industry  __ Non-Union Company in Non-Union Industry


__ Non-Union Company in Unionized Industry  __ Executive Profit Sharing


__ Executives Have Employment Contracts  __ Key Executives are Family

Advertising is Paid For By: (Select One)


__ Business Only  __ By Other based on Your Participation Fees  __ Other

Major Competitors Are: (Select One)


__ National/International Companies  __ Selling Service  __ Selling Price

Major Source of Inventory Supply is: (Select One)


__ Abundant  __ Sole Source  __ Willing to Floor/Consign Inventory


__ Excessive with Minimum Orders  __ Family and/or Friends of Owner

Business Reputation is: (Select One)  __ Good  __ Poor

Business Customers: (Select One)


__ 50% or More repeat customers  __ Prospective Customers Easy to Identify


__ Prospective Customers Hard to Identify  __ Any One Customer 10% or More 


of Annual Sales

The Product and/or Service Offered is:  (Select All That Apply)


__ Tied to Patents/Copyrights  __ Sold on Quality  __ Sold on Fast Delivery


__ Priced for the Top End of Market  __ Sold because it is a Popular Fad Etc.


__ Sold Priced for the Middle Market  __ Priced for the Low End of Market


__ Product/Service Easily Shopped by a Comparison Shopper

Product/Service Pricing: (Select All That Apply)


__ By Bid  __ By Market Patterns  __ Controlled By Major Competitors


__ As Much As the Market Will Bear

The Business Industry is How Many Years Old:  (Select One)


__ 9 Years or More  __ 5-9 Years Old  __ 3-5 Years Old  __ 0-2 Years Old

The Business Location is located in: (Select All That Apply)


__ Mature Neighborhood  __ Access Unlimited  __ Access Limited


__ Declining Area

The Person Ordering This Analysis Estimates The Business Value At $___________

If Financial Statements Are Not Available USE THE FOLLOWING:

Income Statement For: _______________________

Gross Sales Revenue






$_____________

Less: Cost of Goods Sold





  _____________

Gross Profit







  _____________

Operating Expenses:


Advertising



______________


Bad Debts



______________


Bank Charges



______________


Car & Truck Expense


______________


Commissions Paid


______________


Depletion



______________


Dues & Publications


______________


Employee Benefits


______________


Freight




______________


Insurance



______________


Laundry



______________


Legal/Professional


______________


Office Expense


______________


Pension/Profit Sharing

______________


Rent




______________


Repairs



______________


Supplies



______________


Taxes




______________


Travel & Entertainment

______________


Utilities & Telephone


______________


Outside Services


______________


Payroll Taxes



______________


Miscellaneous



______________

Total Operating Expenses                                                                      _____________

Pre-Tax Net Income






    _____________

Balance Sheet Entries For: ______________________

Cash



______________

Accounts Receivable

______________

Current Inventory

______________

Notes Receivable

______________

Pre-Paid Expenses

______________

Other Short Term Assets
______________

Fixed Assets Market Value
______________
Equipment/Life Remaining 1 Year +

Accounts Payable

______________

Notes Payable


______________

Other Short Term Debt
______________

Long Term Debt

______________
That Business Debt that has over 1 







Year to repay
    

Please feel free to email or call with any questions you may have.

Sincerely,

[image: image1.jpg]



Tom Stewart

Certified General Appraiser, CBOA, CCRA, Financial Consultant

(765) 396-3427

(866) 935-3100 Toll Free

(765) 396-3052 Dedicated FAX

e-mail:  ts6947@wmconnect.com
Website: www.My-Biz-Doc.com
